
Town of Henlopen Acres, 
Delaware

PRESENTATION OF FINANCIAL STATEMENTS

DECEMBER 13,  2024

FOR

JUNE 30,  2024
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Opinion
Pages 1 through 3 of the Basic Financial Statements

◦ Unmodified
◦ Highest level of opinion Certified Public Accountants can give

Pages 38 and 39 of the Basic Financial Statements
◦ Report on internal control over financial reporting and on compliance and 

other matters
◦ Not an opinion report

◦ We did not identify any material weaknesses in internal control over financial reporting. 

◦ Significant deficiencies reported – segregation of duties.

◦ We did not identify any instances of noncompliance  that we were required to report under 
Government Auditing Standards
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Statement of Net Position
Government-Wide Statements
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Statement of Revenues, Expenses 
and Changes in Net Position
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Governmental Activities- 
Expenses
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General Fund
- Budget Comparison Schedule on pages 34 through 37

- Actual amounts were favorable compared to the budget by $54,643

◦ Expenses were unfavorable by $27,055 largely due to unfavorable variance in 
Gen & Admin with a favorable variance in Streets to offset

◦ Revenues were favorable by $81,698 due to licenses and permits and 
investment income

-Unassigned fund balance totaling $248,589 or 9% of fund balance.

◦ GFOA recommends, at minimum, the general fund have no less than two 
months of operating expenditures in unassigned fund balance. 
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Auditor Communications
Management letter – auditors’ recommendations

- Reimbursement policy

- Expense classifications

- Credit cards

Communication to those Charged with Governance

- No new accounting pronouncements in 2024

- No difficulties or disagreements with management

- Report material audit adjustments
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Questions
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